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Createspace, United States, 2012. Paperback. Book Condition: New. 274 x 213 mm. Language: English . Brand
New Book ***** Print on Demand *****.Medicare is the nation s health insurance program for individuals aged
65 and over and certain disabled persons. Medicare consists of four distinct parts: Part A, or Hospital Insurance
(HI); Part B, or Supplementary Medical Insurance (SMI); Part C, or Medicare Advantage (MA); and Part D, the
prescription drug benefit. The Part A program is financed primarily through payroll taxes levied on current
workers and their employers; these are credited to the HI trust fund. The Part B program is financed through a
combination of monthly premiums paid by current enrollees and general revenues. Income from these sources
is credited to the SMI trust fund. Beneficiaries can choose to receive all their Medicare services, except hospice,
through managed care plans under the MA program; payment is made on their behalf in appropriate parts
from the HI and SMI trust funds. A separate account in the SMI trust fund accounts for the Part D drug benefit;
Part D is financed through general revenues, beneficiary premiums, and state contributions. The HI and SMI
trust funds are overseen by a board of trustees that makes annual reports to Congress. The 2012 report of the
Medicare Board of Trustees estimates that the HI trust fund will become insolvent in 2024, the same as it had
predicted in the 2011 report. This recent projection still postpones depletion further in the future than the year
of 2017, as projected in the 2009 report prior to the passage of the Patient Protection and Affordable Care Act
(ACA, P.L. 111-148), as amended, but earlier than the 2029 date estimated in the 2010 report immediately after
the ACA s enactment. Because of the way it is financed,...
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