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Original publisher: Washington: U. S. G. P. 0. , 2010. LC Number: KF25 . E2 2009n OCLC Number:
(0OColL()613333786 Subject: Predatory lending -- United States. Excerpt: . .. 11 As | look back on where things
began to go wrong, it seemed to me that when the Olympic Committee, about 4 years ago, or maybe a little
more, authorized a study that was called the McKinsey re-port, that came back and recommended that the
Olympic com-mittee be run more like a corporation. | think that is where some of the people began to lose their
way. The Olympic committee is big money, no question about it, and | think they have to have some good
corporate practices there in order to manage it well. But it is also a non-profit and it is also a system of training
young people. It is a little different mission, maybe a big different mission than a straight corporate board
would do. And in my view, what happened after that was that there were at least a few people that began to
develop what | call a cultural privilege in what | deem to be a real abuse of how money is spent. And some of
the numbers that we got back, | mean it just, | couldnt believe some of the first ones we were getting back. But
how much money was being spent that | considered wasteful or self-serving. In any event, Senator Stevens and |
subsequently made a trip out to the United States Olympic Committee to talk to the athletes, the coaches, the
management people were there. And there was an awful lot of newspaper print, as you might guess, and
television attention before we...
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